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Disclaimers: This Market Update is for information purpose only and does not constitute any offer or solicitation or advice to buy or sell any security. The information and data in this Market Update were obtained 
from sources considered reliable in the open market. Their accuracy or completeness is not guaranteed. Mayfair & Ayers Financial Group Limited, its officers and directors may in the normal course of business have 
positions, which may or may not agree with the information expressed in this Market Update. Any decision to purchase and/or sell as a result of the information provided in this Market Update will be the full responsibility 
of the person authorizing such transaction. 

 

Major Market Review  
(as of last trading day) 

 

Global indices Close 
Chg 
(%) 

YTD 
(%) 

DJIA 32,030 -1.63% -3.37% 

S&P 500 3,937 -1.65% 2.54% 

Nasdaq 11,670 -1.60% 11.50% 

Nikkei 27,467 1.93% 5.26% 

FTSE100 7,567 0.41% 1.54% 

CAC40 7,131 0.26% 10.15% 

DAX 15,216 0.14% 9.28% 

 
 

China/HK indices Close 
Chg 
(%) 

YTD 
(%) 

SHCOMP 3,266 0.31% 5.71% 

CSI300 3,999 0.43% 3.30% 

ChiNext 2,874 0.62% 6.95% 

HSI 19,591 1.73% -0.96% 

HSCEI 6,640 1.38% -0.97% 

 
 

Commodities 
Close 
(US$) 

Chg  
(%) 

YTD 
(%) 

WTI Oil (bbl) 70.90 2.26% -11.66% 

Brent Oil (bbl) 76.69 1.82% -10.73% 

Gold Spot (oz) 1,970 1.55% 8.01% 

CMX Silver (oz) 22.79 1.61% -5.87% 

CMX Copper (lb) 404.45 1.26% 6.03% 

LME Zinc (mt) 2,892 0.15% -3.70% 

LME Aluminum (mt) 2,237 0.86% -4.81% 

 
 

Forex Currencies Close 
Chg 
(%) 

YTD 
(%) 

DXY 102.35 -0.88% -1.14% 

EUR / USD 1.09 0.82% 1.41% 

USD / CNH 6.86 -0.23% -0.89% 

USD / JPY 131.44 -0.81% 0.24% 

GBP / USD 1.23 0.42% 1.53% 

USD / CAD 1.37 0.13% 1.31% 

AUD / USD 0.67 0.24% -1.88% 

USD / CHF 0.92 -0.54% -0.77% 

Source: Bloomberg 
 
 

 

One-year performance of S&P500 and HSI 

 
 

Today’s Financial News Highlights 

➢ The U.S. Federal Reserve announced at the end of the two-day monetary policy 
meeting to raise the interest rates by 0.25%, and increase the target for the federal 
funds rate to a range of 4.75% to 5%, which was in line with the market 
expectations. The Fed remarked that, given the current situation, introducing 
additional financial tightening measures will be the appropriate approach. This 
0.25% rate hike marked the the ninth consecutive rate increase since the rate-
hike cycle began in March 2022, with the accumulative rate hikes amounting to 
475 bps so far. 

➢ US Federal Reserve has decided to raise interest rates by 25 basis points. 
Federal Reserve Chair Jerome Powell said that the banking sector pressure may 
trigger credit crunch, giving the economy a significant impact, and the US 
economic slowdown could be more pronounced than previously expected. He 
said the Fed will observe whether the situation will persist, and will consider so in 
deciding monetary policy. As for the financial market expectation that the Fed will 
not raise interest rates further and will start cutting rates this summer, Powell said 
this is not the Fed's baseline assessment, and that the focus is on making 
monetary policy tight enough to bring inflation back down to 2%, whether through 
interest rate hikes or market conditions tighten on their own. He believes that the 
US de-inflation situation is still persistent, but inflationary pressures in the non-
housing services sector remain firm. Powell also said that the Fed's balance sheet 
expansion is only a temporary borrowing from banks and the Fed does not intend 
to change its stance in monetary policy. 

➢ EVERGRANDE (03333.HK) expressed that, in the next three years, the 
Company’s core task is to "ensure delivery of properties", and will strive to 
"resume work and production" and maintain orderly operations. It is estimated that 
additional financing of RMB250 billion to RMB300 billion will be required. 

➢ Citigroup (C.US)'s CEO Jane Fraser declared that the U.S. banking sector 
remains overall sound and that despite a series of U.S. bank failures, there is no 
credit crisis, foreign media reported. Fraser added that Citigroup has no intention 
to acquire FIRST REPUBLIC BANK (FRC.US) and the decision to inject capital 
into FIRST REPUBLIC BANK along with other major banks last week was meant 
to buy the regional lender more time to devise a restructuring plan. 

 
Source: AASTOCKS 
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