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Disclaimers: This Market Update is for information purpose only and does not constitute any offer or solicitation or advice to buy or sell  any security. The information and data in this Market Update were obtained 
from sources considered reliable in the open market. Their accuracy or completeness is not guaranteed. Mayfair & Ayers Financial Group Limited, its officers and directors may in the normal course of business have 
positions, which may or may not agree with the information expressed in this Market Update. Any decision to purchase and/or sell as a result of the information provided in this Market Update will be the full responsibility 
of the person authorizing such transaction. 

 

Major Market Review  
(as of last trading day) 

 

Global indices Close 
Chg 
(%) 

YTD 
(%) 

DJIA 32,247 1.17% -2.72% 

S&P 500 3,960 1.76% 3.15% 

Nasdaq 11,717 2.48% 11.95% 

Nikkei 27,011 -0.80% 3.51% 

FTSE100 7,410 0.89% -0.56% 

CAC40 7,026 2.03% 8.53% 

DAX 14,967 1.57% 7.49% 

 
 

China/HK indices Close 
Chg 
(%) 

YTD 
(%) 

SHCOMP 3,227 -1.12% 4.46% 

CSI300 3,939 -1.20% 1.74% 

ChiNext 2,793 -1.37% 3.97% 

HSI 19,204 -1.72% -2.92% 

HSCEI 6,482 -1.18% -3.32% 

 
 

Commodities 
Close 
(US$) 

Chg  
(%) 

YTD 
(%) 

WTI Oil (bbl) 68.35 1.09% -14.84% 

Brent Oil (bbl) 74.70 1.37% -13.05% 

Gold Spot (oz) 1,920 0.05% 5.24% 

CMX Silver (oz) 21.69 -0.87% -10.39% 

CMX Copper (lb) 386.45 0.56% 1.31% 

LME Zinc (mt) 2,871 -0.17% -4.40% 

LME Aluminum (mt) 2,217 -0.35% -5.66% 

 
 

Forex Currencies Close 
Chg 
(%) 

YTD 
(%) 

DXY 104.42 -0.22% 0.87% 

EUR / USD 1.06 0.31% -0.89% 

USD / CNH 6.90 0.04% -0.39% 

USD / JPY 133.74 0.24% 2.00% 

GBP / USD 1.21 0.43% 0.22% 

USD / CAD 1.37 -0.34% 1.23% 

AUD / USD 0.67 0.56% -2.30% 

USD / CHF 0.93 -0.43% 0.52% 

Source: Bloomberg 
 
 

 

One-year performance of S&P500 and HSI 

 
 

Today’s Financial News Highlights 

➢ A series of US banks borrowed a total of US$164.8 billion from the Fed, marking 
a sign of escalating funding stress after Silicon Valley bank collapse. A record 
US$152.85 billion was borrowed from the discount window in the week ended 15 
March, up from US$4.58 billion in the previous week, the Fed data showed. The 
previous record high was US$111 billion borrowed during the 2008 financial crisis. 

➢ UBS (UBS.US) is opposed to the idea of a forced merger with Credit Suisse 
(CS.US), which is being evaluated by the Swiss government as a viable option, 
stating that it is unwilling to bear the risks associated with Credit Suisse, 
Bloomberg News cited people with knowledge of the matter. The Swiss 
government will continue to assess different options, which include, apart from a 
forced combination of the two banks, injection of liquidity and other additional 
measures, the report added. 

➢ Oliver Dowden, UK Cabinet Office Minister, announced an immediate ban of 
TikTok on government phones, stressing that the security of sensitive government 
information must be a top priority, and that other applications that extract data will 
also be reviewed. TikTok said it was disappointed by the decision, stressing that 
the company has begun taking steps to further protect user data in Europe. The 
Chinese Embassy in London said the UK government's decision was based on 
political considerations rather than facts, and that it would interfere with the normal 
operations of UK businesses, ultimately harming the UK's own interests. 

➢ Daniel Ivascyn, chief investment officer at Pacific Investment Management Co. 
(PIMCO), suggested that the Federal Reserve will probably raise interest rates by 
25 basis points at next week's meeting, as the current financial market instability 
may cause hawkish officials to make a U-turn. The European Central Bank has 
hiked interest rates by 50 basis points last night, and the market expects the Fed 
to continue increasing rates by 25 basis points in the face of banking turmoil.  

 
Source: AASTOCKS 
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