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Major Market Review  
(as of last trading day) 

 

Global indices Close 
Chg 
(%) 

YTD 
(%) 

DJIA 31,910 -1.07% -3.73% 

S&P 500 3,862 -1.45% 0.58% 

Nasdaq 11,139 -1.76% 6.42% 

Nikkei 28,144 -1.67% 7.85% 

FTSE100 7,748 -1.67% 3.98% 

CAC40 7,221 -1.30% 11.54% 

DAX 15,428 -1.31% 10.80% 

 
 

China/HK indices Close 
Chg 
(%) 

YTD 
(%) 

SHCOMP 3,230 -1.40% 4.56% 

CSI300 3,967 -1.31% 2.47% 

ChiNext 2,863 -0.43% 6.56% 

HSI 19,320 -3.04% -2.33% 

HSCEI 6,446 -3.06% -3.86% 

 
 

Commodities 
Close 
(US$) 

Chg  
(%) 

YTD 
(%) 

WTI Oil (bbl) 76.68 1.27% -4.46% 

Brent Oil (bbl) 82.78 1.46% -3.64% 

Gold Spot (oz) 1,868 2.03% 2.43% 

CMX Silver (oz) 20.51 1.69% -15.29% 

CMX Copper (lb) 403.05 -0.21% 5.66% 

LME Zinc (mt) 2,955 -1.33% -1.61% 

LME Aluminum (mt) 2,263 -0.80% -3.67% 

 
 

Forex Currencies Close 
Chg 
(%) 

YTD 
(%) 

DXY 104.58 -0.70% 1.02% 

EUR / USD 1.06 0.59% -0.58% 

USD / CNH 6.94 -0.53% 0.26% 

USD / JPY 135.03 -0.82% 2.98% 

GBP / USD 1.20 0.88% -0.44% 

USD / CAD 1.38 0.03% 2.05% 

AUD / USD 0.66 -0.15% -3.42% 

USD / CHF 0.92 -1.28% -0.41% 

Source: Bloomberg 
 
 

 

One-year performance of S&P500 and HSI 

 
 

Today’s Financial News Highlights 

➢ The US government announced to guarantee the affected deposit customers of 
Silicon Valley Bank (SVB) and Signature Bank to get access to all their money, 
as such they can start withdrawing from today (13th), CNN reported. US Treasury 
Secretary Janet Yellen, Federal Reserve Chairman Jerome Powell and Federal 
Deposit Insurance Corporation Chairman Martin J. Gruenberg said that Federal 
Deposit Insurance Corporation will protect all deposits for SVB and Signature 
Bank customers.  The government intends to prevent more bank runs and to help 
companies that deposited large sums with the banks to continue to make payroll 
and fund their operations. The Fed will provide additional funds to qualified 
financial institutions to avoid bank runs. 

➢ The closing meeting of the 1st Session of the 14th National People's Congress 
was held in the Great Hall of the People at 9 am today (13th), during which 
Chinese President Xi Jinping delivered an important speech.  He underlined that 
China should move along "One Country, Two Systems" and China's unification 
vision solidly, and that the construction of a strong country is linked to the long-
term prosperity and stability of Hong Kong and Macau.  

➢ Federal Reserve announced a new bank emergency lending program in response 
to the collapse of Silicon Valley Bank and cryptocurrency-friendly Silvergate Bank. 
Thanks to the news, Bitcoin is now up 9.5% at USD22,548, Ether raises 9.7% to 
USD1,617, and Dogecoin hikes by 7.9%. The Fed said the new emergency 
lending program will ensure that banks have the ability to meet the withdrawal 
needs of all depositors, and that banks and other mortgage lenders will be able 
to pledge US debt and mortgage-backed securities for cash. 

➢ Both the Silicon Valley Bank crisis and a worse-than-expected growth in US 
employee hourly earnings prompted the market to expect that the Federal 
Reserve will not raise interest rates by half a percent this month. According to 
CME interest rate futures, the market expects an over 82% chance for the Fed to 
raise interest rates by 25bps this month, while a mere 17% chance for a 50bps 
hike. On last Thursday, the market had expected an over 70% chance for a 50bps 
hike. In addition, the market also expects an end to rate hikes after a 25bps hike 
in May, and a more than 56% chance for the Fed to start cutting the rate at the 
year end. Bank of America and Goldman Sachs economists both expect 25bps 
hikes this month, but highlighted that this week's economic data would have a 
greater impact on the Fed's decision. 

 
Source: AASTOCKS 
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